Syllabus – AP Macroeconomics
Instructor: 
 Mr. Cannon


      
E-Mail:  cannon.chris@fcboe.org, teachercannon@yahoo.com; 

      
Web:
   www.teachercannon.com (click on SCHS)
Required Text:  Case and Fair, Principles of Economics.  Prentice Hall
Highly Recommended Texts:  

Sander, Peter, 101 Things Everyone Should Know About Economics, Adams Media

Dodge, Eric, 5 Steps to a 5 AP Micro/Macro Economics, McGraw-Hill
Course Description:

The Advanced Placement Macroeconomics course is a year-long course with the primary goal of preparing students to take the College Board A.P. Exam in May.  Students are graded on the exam on a scale from 1-5.  Students who score a 3 or higher may be entitled to college credit, advance placement in college, or both depending on the University.


The material and content in this class will be taught on a COLLEGE level!  This is the equivalent of Intro to Macroeconomics or MacEcon 1101 or POLS 1101.  The workload will be much larger and more in depth than general economics classes, therefore, the pace will significantly faster.  Because of this, the teacher holds higher expectations of AP Students than of regular students.

The first portion of the course is designed to give students an understanding of basic economic concepts which are tested on a state End Of Course Test in December.  This portion of the course also serves to meet the state required credit in Economics.  It is highly recommended that all students print a copy of the Economics Georgia Performance Standards (GPS) from http://www.georgiastandards.org/socialstudies.aspx  
Concepts dealt with in this course include, but are not limited to: supply and demand, personal financing, the role of the FED in monetary policy, the role of the Government in fiscal policy, rules of the firm and competition, opportunity cost, etc.  A more detailed outline is provided at the end of the syllabus.  
Required Materials:

· SOMETHING TO WRITE WITH EVERYDAY!!!!!!!!

· A folder for daily work with notebook paper.
· Textbook (as needed)
Grading/Assignments:

The grading for this class will be done on a point system.  The exact number of points will be determined by the total number of assignments.  First semester, 85% of your grade will be determined by dividing the total number of points earned by the total number of points possible.  The other 15% will come from the Economics End Of Course Test.  Grades will be given on assignments in the following categories:

Daily Work – 5-25 points/assignment (Keep in a notebook!)

Bellringers, in class assignments, activities, worksheets, pop-quizzes, etc.  
Tests – 30 - 65 Points/each


Tests will be a mixture of multiple choice and free response.  
The End Of Course Test will count 15% of the final grade 1st Semester!
Performance Tasks – 30-50 points/assignment .

The Georgia Performance Standards were designed as a performance-based curriculum.  To truly measure whether a student knows the curriculum, therefore, performance-based assessments are required.  Performance tasks include large and small assignments that ask the students to USE the information in relevant and rigorous situations.  
FCBOE grading scale: 90 and above = A, 80-89 = B, 71-79=C, 70=D, 69 and below = F.  Students in this course also receive 5 quality points added to their final average per Fayette County Policy for AP Courses.
Re-take/Corrections Policy

I truly believe that learning occurs by making mistakes.  Many assignments you complete in this class can be corrected or re-taken for full credit subject to the following stipulations:

*The original assignment was turned in on time and a valid attempt at the assignment was made.

*Less than 3 attempts at the same assignment have already been attempted.

*Action has been taken to improve the score (tutoring, e-mails, acknowledgment of feedback etc)

Other:  

LATE WORK:  ALL LATE WORK WILL HAVE 15% of the total point value deducted from the points earned.  Any assignment that has already been returned is subject to a 30% late penalty.  When students turn in work, they expect (and rightfully so) to get it back in a timely manner with appropriate feedback.  Assignments are scheduled in such a way that allows the instructor to do this.  When work is turned in late, however, a student can not keep the same expectation for timely return of their work.  Turning in work late goes against the values and rigor associated with Advanced Placement courses.  Generally, late work will not be accepted without a legitimate, extenuating circumstance.  If the assignment that is being turned in late has already been graded and returned, an alternate assignment will be given.  

ACADEMIC INTEGRITY:  Copying from another student is cheating, whether on quizzes, tests, exams or homework assignments.    Plagiarism is a very serious form of academic dishonesty.  The most common form (but not the only form) of plagiarism is using someone else’s words without putting them in quotation marks and indicating the source of the information.  ANY FORM of academic dishonesty is automatically subject to disciplinary action including, but not limited to reduced credit or NO credit for an assignment, teacher detention, or office referrals.

ABSENCES:  When you are absent it is YOUR responsibility to see Mr. Cannon for the make-up work.  Please be aware that make-up assignments may not take the same form as the missed work.
PARTICIPATION:  I ask a great deal of Class Participation.  We will do many in-class activities that will require you to talk and offer opinions.  This class will be an open environment where ideas can be freely shared and opinions openly discussed.  Disrespect of others will NOT be tolerated and will result in progressive disciplinary action as posted.
RESPECT IS PARAMOUNT!!!
Parents/Guardians:

Please review and sign the bottom of this syllabus. Feel FREE to contact me with any questions you may have at the above e-mail address or at 770- 969-2840.

Parent






Student

____________________________


_________________________________

The following is a breakdown of the schedule for a typical economics class.  In AP we will adhere mostly to this for 1st semester but the times will vary.

	Unit Titles
	Unit 1:  Connecting Themes in Economics
	Unit 2:  

The choice is yours
	Unit 3:  Markets, Not just for Fleas and Stocks
	Unit 4:

Government: Superhero or Villain  
	Unit 5:  International Trade of Mystery
	Unit 6:

Let’s Make It Personal

	Approx Time
	1 week
	2 weeks
	4 weeks
	4 weeks
	2 weeks
	3 weeks

	GPS (can be found at link near top of syllabus)
	
	SSEF1, SSEF2, SSEF6, SSEPF1
	SSEF3, SSEMI1, SSEMI2, SSEMI3, SSEMI4
	SSEF4, SSEF5, SSEMA1, SSEMA2, SSEMA3, SSEPF3
	SSEIN1, SSEIN2, SSEIN3
	SSEPF2, SSEPF4, SSEPF5, SSEPF6 



Basic Course Outline

Unit 1- Basic Economic Concepts
A. Scarcity: The Nature of Economics

1. Opportunity Costs

2. Production Possibilities Curve

B. Specialization, Trade and Comparative Advantage

1. Comparative Advantage- input method

2. Comparative Advantage- output method

C. Demand

1. Change in demand

2. Change is quantity demanded

3. Determinants of demand

D. Supply

1. Change in supply

2. Change in quantity supplied

3. Determinants of supply

E. Functions of an economic system- what, how, for whom?

F. Resource allocation- how are goods allocated in different economic systems?

Reading: 

Case and Fair- chapters 1, 18

Key Graphs/topics:

Students will demonstrate knowledge of, and or, draw graphs for the following- production possibilities curve, demand curve, supply curve, market equilibrium, circular flow diagram.

Unit 2- Measuring Economic Performance (two weeks)

A. Circular flow of income

B. Macroeconomic goals

C. Macroeconomic Measurement

1. Gross Domestic Product (GDP)

2. C+I+G+NX

3. Expenditure approach, Income approach

4. Limitations of GDP

5. Nominal GDP vs. Real GDP

6. Price level

7. Employment

D. Inflation and price indexes

1. Consumer price index, producer price index

2. Nominal v. real

E. Unemployment

1. Unemployment rate

2. Types of unemployment- structural, cyclical, frictional, seasonal

F. Business Cycles

1. Phases of business cycles

2. Recession

3. Depression

Reading: 

Case and Fair- chapters 19, 20, 27

Key Graphs/topics:

Students will demonstrate knowledge of, and or, draw graphs for the following- measuring unemployment, measuring price changes, nominal and real GDP, constructing a price index, base year, business cycle graph

Unit 3- Aggregate Demand and Aggregate Supply (four weeks)

A. Aggregate Expenditure

1. Keynesian equilibrium

2. Government expenditure, investment and tax multipliers

3. Effects of investment spending decisions on national output

B. Aggregate Demand (AD)

1. Difference between AD and micro D

2. Components of AD

3. Determinants of shifts in AD curve

C. Aggregate Supply (AS)

1. Difference between AS and micro S

2. Components of AS

3. Determinants of shifts in AS curve

D. Macro Equilibrium

1. Putting AD/AS together

2. Short-run equilibrium

3. Long-run equilibrium and Production possibilities curve

E. Fiscal Policy

1. Government taxing

2. Government spending

3. Transfer payments

4. Effects of taxation/spending

5. Automatic stabilization policy

Reading: 

Case and Fair- chapters 21, 22

Key Graphs/topics:

Students will demonstrate knowledge of, and or, draw graphs for the following- MPC, MPS, Keynesian Cross, multiplier, govt. spending multiplier, AD curve, AS curve

Unit 4- Money, Monetary Policy and Economic Stability (three weeks)

A. Money and the banking system

1. Define money

2. Explain functions of money

3. How is money “created”?

4. Connection between money and GDP

B. Monetary policy

1. Creation of the central bank

2. Tools of the central bank

3. How does the central bank change money supply?

4. What determines interest rates?

5. What is the loanable funds market?

C. Real vs. nominal interest rates

1. Define nominal interest rte

2. Define real interest rate

3. Short-run effect of monetary policy on real/nominal interest rates

4. Long-run effect of monetary policy on real/nominal interest rates

D. The Fed and you

1. Open Market Operations

2. Federal Funds Rate

3. Reserve Requirements

4. Discount rate

Reading: 

Case and Fair- chapters 23-25

Key Graphs/topics:

Students will demonstrate knowledge of, and or, draw graphs for the following- M1, M2, money multiplier, supply curve for money, Loanable funds curve, supply/demand in the money market.

Unit 5- Monetary and Fiscal Policy: Stabilizing the Economy (three weeks)

A. Monetary and fiscal policy

1. Putting monetary and fiscal together

2. Loanable funds and money market relationship

3. Interest rate effect on fiscal policy

B. Trade-off between inflation and unemployment 

1. Short-run Phillips curve

2. Long-run Phillips curve

C. Economic growth

1. Pro-growth policies

2. AS/AD growth-how do the curves shift?

3. AS/AD growth- what happens to the production possibilities curve?

D. Economic schools of thought and growth

1. Classical view

2. Keynesian view

3. Monetarist view

4. Rational Expectations view

5. Supply-side view

Reading: 

Case and Fair- chapters 26, 28, 30, 32

Key Graphs/topics:

Students will demonstrate knowledge of, and or, draw graphs for the following- AD curve, AS curve, Long-run AS curve, time lags, stabilization policy, Phillips curve, Laffer curve

Unit 6- International Economics (three weeks)

A. International Trade

1. Why do nations trade?

2. Comparative Advantage

3. Consequences of government intervention into international trade

4. Gains from trade

5. Arguments for free trade

6. Arguments against free trade

B. International Finance

1. Current account, capital account, balance of payments

2. Currency exchange markets

3. How domestic and foreign economies affect exchange rates

Reading: 

Case and Fair- chapters 33, 34, 35

Key Graphs/topics:

Students will demonstrate knowledge of, and or, draw graphs for the following- trade surplus, trade deficit, absolute advantage, comparative advantage, production possibilities curve/comparative advantage, gains from comparative advantage, exchange rate table, tariff, quota, subsidy, protectionism, equilibrium exchange rate graph. Global circular flow model

