Fiscal Policy Performance Task (Due 2/28/11)
Part I:  Research and describe one controversial component of the current federal budget debate.  (Examples:  tax cuts for wealthy, cuts to charitable donation write-offs, other spending cuts, investment in infrastructure/education).  Cite AT LEAST one source of supporting information.
Part II:  Analyze, using at least TWO SPECIFIC macroeconomic theories (multipliers, automatic/discretionary policy, AD/AS, Keynes, etc), the potential economic effects of your selection in part I.
Part III:  Assume the policy you described in part I goes into effect.  What are the likely effects on the federal budget overall?  Be sure to explain WHY!  Correctly use and underline the following words in your answer:  surplus, deficit, debt. 
Part IV:  After evaluating both sides of the issue, explain and support your own opinion with AT LEAST one outside source. 
	Criteria
	1
	2
	3
	Weight

	Part I:  Describes  component of the budget debate
	· Brief description of the budget overall
· Budget described, but lacking points of view.
· No sources cited
	· Correctly describes a portion of the budget debate
· Describes one side of the debate accurately
	· Correctly describes a portion of the budget
· Explains BOTH sides of the controversy

· Supporting information is attached or cited
	X2

	Part II:  Analyzes the budget in terms of macro theories/concepts.
	· Explains the budget issue in vague terms with few references to macro theories.
· Macro theories explained incorrectly.
	· Correctly explains how the selected budget issue  specifically links to macroeconomic theories


	· Correctly explains how the selected budget issue  specifically links to macroeconomic theories
· Draws a correctly labeled AD/AS graph to support explanation
	X3

	Part III:  Explains effects on the overall budget with correct vocabulary. 
	· Missing or incorrect use of vocabulary words
· Effect on budget is unclear or incorrect.
· Vocab words defined, but not used in context.
	· Effect on budget is clear and all vocabulary is used correctly.
· Reasons for effects on budget are clear and valid.
	· Effect on budget is clear and all vocabulary is used correctly and in context.
· Reasons for effects on budget are clear and valid
· ALSO uses actual numbers to explain answer.

· Cites sources of those numbers.
	X3

	Compares ARR to the New Deal
	· Opinion is confusing, contradictory, or difficult to discern.
· No citation of sources.
	· n/a
	· Opinion is presented logically and supported with factual evidence.
· Outside source is cited.
	X1 


DUE:  MONDAY February 28th.  

Be prepared to share with the class, particularly parts 3 and 4.

