Economic Analysis and Country Comparison

Congratulations!  You and your partner have just been hired as new economic analysts for the Federal Reserve bank.  Your first job is to prepare a presentation comparing two countries of your choosing to demonstrate your ability to analyze data and present information.  For consistency sake, use data collected from the Worldbank Data bank.  Your task and evaluation scale is described below:  


	PART I:  Using the basic economic measurements (GDP, Inflation, and Unemployment) describe the business cycle your countries have experienced from 2011 through 2013.
PART II:  Create a correctly labeled AD/AS model (or multiple models if necessary) that demonstrates your analysis from part one.  Do this separately for each country.     

PART III:  Choose an economic indicator that would have an impact on each country’s aggregate demand.  Explain why you chose that indicator and explain the impact this indicator has had on the country’s aggregate demand over this time period.

Part IV:  Choose an economic indicator that would have an impact on each country’s aggregate supply.  Explain why you chose that indicator and explain the impact this indicator has had on the country’s aggregate supply over this time period.  

PART V:  Finally, using your data and at least one other source other than the World Bank, evaluate and make a prediction about how you feel these two economies are going to perform over the next year or two.   

	Criteria
	1
(Below Standards)
	2
(Meets Standard)
	3
(Exceeds Standard)
(Critical Thinking!)
	WEIGHT

	Part I:  Analyzes business cycle by using real data.
	· Only one country completed
· Description of measures incorrect or inaccurate

· Wrong part of business cycle identified
	· Accurately identifies GDP % change, inflation, and unemployment rate.
· Position on business cycle accurately described and matches data for both countries
	· Explains WHY the measurements used were selected (i.e., why use CPI instead of GDP deflator or vice versa) for each measurement
· Draws/Creates/Labels a correctly labeled business cycle demonstrating the 2011 – 2013 time period
	X2

	Part II:  Displays information from pt. 1 using AD/AS model
	· Some mis-labeling
· Only one country completed

· Inaccurate representation of information from pt. 1
	· All parts of all graphs labeled correctly
· Graphs accurately portray information from part 1
	· If applicable, explains how economy would self-correct in long run (Note:  This does NOT have to mesh with reality, just theory)
	X2

	Part III: Analyzes AD with selected variable
	· Incorrect indicator used
· Trend of indicator unclear or not supported with evidence

· Only one country completed

· Effect on AD incorrect
	· Correct indicator is chosen
· Trend of indicator is identified and supported with numbers

· Effect on AD is correctly explained
	· In addition to everything in 2, also describes how this component of AD might related to one other component of AD.
	X3

	Part IV: Analyses AS with selected variable
	· Incorrect indicator used

· Trend of indicator unclear or not supported with evidence

· Only one country completed

· Effect on AS incorrect
	· Correct indicator is chosen

· Trend of indicator is identified and supported with numbers

· Effect on AS is correctly explained
	· In addition to everything in 2, also explains whether the trend identified is more likely to affect the short run or long run AS and why.
	X3

	Part V: Evaluates data to make economic prediction
	· Economic prediction confusing or unclear
· Data does not support conclusion

· Non world bank source unclear

· Only one country completed
	· Economic prediction is clear and supported with accurate information
· All economic terms used correctly
	· In addition to everything in 2, countries are compared to each other in predictions in terms of which has a better outlook for the near future and why.
	X3

	Project is neat and presentable
(Communication)
	· Individual parts not labeled or identified

· One person clearly did significantly more work than the other

· Citations missing or wrong format
	· All parts are easy to find and clearly identified
· Both partners CLEARLY contributed to final product

· Outside information (if present) is cited correctly
	· N/A
	X1


TOTAL_____/41
