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What Is money?
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Commodity,meney: getsiitsivalue from'the
commoaity IS maderfrom (goeld; SIlVer; etc)

[REpresentative moeney: denves itsivalue from
the commoedity It represents (goldcertificate

Erattmoeneys Valledernved iromigeVvernment
manadate

“Checkbook money : unprinted; electronic
[EPIESENTAIONS GITMONEY
(Checkable/demand dEPBSILS)



Functions of Money

=Vieditimi el exchiange
VIUST e aCCERIED Y PEGPIE/INSHItUNIGNS
Rortakle; divisikle; mestly uniienm

= Standand ervalue
VISt be Useful for gueting Prices
Familiar, divisiiple

= Store of Value

Must maitain AT LEAST face value
Durable, stable




Categories of Money
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Currency, checkable deposits, thavelers checks
VIeSt AW A ENNUIGRIGIRMGREY.
Checkahle deposits make up 75%

V12
EVERthimainivid
Small=Scale Time Deposits (<$1.00,000)
Savings ACCOURLS
Individualiveney: Viarket Viutual Funds (IMIVIME)

WIS
EVErthing inivi2
lLange scale time deposIts, mstitttional assets and funds;
fereign deposits



