Economics Vocab List

1. incentives

2. interdependence

3. scarcity

4. opportunity costs

5. production possibilities curve

6. productive resources (factors of production)

7. land (natural resources)

8. labor (human resources)

9. capital

10. entrepreneurship

11. productivity

12. economic growth

13. standard of living

14. investment

15. rational decision making

16. marginal benefits/costs

17. specialization

18. voluntary exchange

19. non-fraudulent exchange

20. circular flow diagram

21. the Product Market

22. the Resource Market (Factor market)

23. Law of demand

24. Law of supply

25. demand

26. supply

27. market clearing price

28. equilibrium price/quantity

29. the components of RIPEN

30. the components of GRENT

31. price ceiling

32. price floor

33. price elasticity

34. sole-proprietorship

35. partnership

36. corporation

37. monopoly

38. oligopoly

39. monopolistic competition

40. pure competition

41. 3 basic questions (what, how, for whom)

42. command economy

43. market economy

44.  mixed economy

45. private ownership

46. profit

47. consumer sovereignty

48. government regulation

49. freedom

50. security

51. equity (economic)
52. growth

53. efficiency

54. stability

55. public goods and services

56. market failures

57. government deregulation
58. Gross Domestic Product
59. unemployment
60. Consumer Price Index

61. inflation
62. stagflation

63. aggregate supply/demand

64. structural unemployment

65. cyclical unemployment

66. frictional unemployment

67. business cycle

68. peak

69. trough

70. contraction/recession

71. expansion/recovery

72. depression

73. fiscal policy

74. progressive taxes

75. regressive taxes

76. proportional taxes

77. sales tax
78. national debt
79. government deficit
80. Federal Reserve System
81. board of governors
82. Federal reserve banks/district banks
83. Federal open market committee
84. monetary Policy
85. reserve requirement
86. discount rate
87. open market operations
88. absolute advantage
89. comparative advantage
90. balance of trade
91. balance of payments
92. trade barriers
93. tariffs
94. quotas
95. embargoes
96. standards
97. subsidies
98. trade bloc
99. European Union (EU)
100. North American Free Trade Agreement (NAFTA)
101. Association of South East Asian Nations (ASEAN)
102. exchange rates
103. exchange rate table
104. financial investment plan
105. financial institution
106. interest charged
107. interest earned
108. risk and return
109. stocks
110. bonds
111. mutual funds

112. credit worthiness

113. simple interest rate

114. compound interest rate

115. automobile insurance

116. health insurance

117. life insurance

118. disability insurance

119. property insurance

120. deductible

121. premium

